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EDITORIAL COMMENT

The Tlorin Journal of Finance is a bi-annual publication of the Department of Finance,
Faculty of Management Sciences, University of Ilorin, Ilorin, Nigeria. This maiden
edition of the journal has nine articles focusing on several topical issues in finance,
banking, and related areas in economics.

Specifically, the authors in this edition focus on issues such as institutional
shareholding and deposit money banks; investors herding tendency in equity markets;
technical efficiency of deposit money banks; stock market efficiency; convergence of
stock prices in the banking industry; banking sector development and economic
growth; financial inclusion and small and medium enterprises performance; financial
sector development and capital market development; and lastly, effectiveness of
monetary policy instruments in the Nigerian capital market. The different issues
presented in this edition reflect the aim of the journal.

‘ [ wish to thank the various anonymous reviewers whose constructive reviews and
criticisms ensured the success of the first edition. The unflinching support and efforts

of the editorial members of the journal are also acknowledged.

I wish the readers a happy reading.

Dr. I. B. Abdullahi
Editor-in-Chief
Ilorin Journal of Finance
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Aim and Scope: The aim of the journal is to publish original and quality research
targeted at contributing to the development of theory and practice of finance, and growth
of economies across the world. The scope covers areas in banking, finance. economics,
accounting, business administration and other related fields in Inanagement sciences.

Editorial Policy: The Ilorin Journal of Finance is a Bi-annual publication aimed at
contributing towards development of finance and banking research in Nigeria and
beyond. The journal accepts original and quality research contributions from finance,
banking, economics, accounting, management and other related disciplines. The jouinal
adopts a blind-peer review policy and articles are accepted strictly on the
recommendation of reviewers. Final decision on publication is taken by the editorial
board.

Editorial Board:
Editor-in-Chief:
Dr. I.B. Abdullahi Department of Finance, University of Ilorin, Nigeria
Associate Editors:

Dr. M.A. Jjaiya

Dr. M.A. Ajayi

Dr. R.I. Abdulkadir

Dr. A A. Abdurraheem
Dr. O.F. Etudaiye-Muhtar

Department of Finance, University of Tlorin, Nigeria.
Department of Finance, University of Ilorin, Nigeria.
Department of Finance, University of llorin, Nigeria.
Department of Finance, University of Ilorin, Nigeria.
Department of Finance, University of llorin, Nigeria.

Editorial Advisory Board
Prof. S.L. Adeyemi Dean, Faculty of Management Sciences, University of
Ilorin, Nigeria

Department of Business Administration, University of
llorin, Nigeria.

Department of Economics, University of Tlorin, Nigeria.
Department of Economics, University of Horin, Nigeria.
Department of Economics, University of Ilorin, Nigeria.
Department of Banking and Finance, Ekiti State
University, Ado-EKkiti, Nigeria

Department of Accounting, University of Benin, Nigeria

Prof J.O. Olujide
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Prof. R.O.C. Somoye
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Dr. Krishna Reddy

Department of Accounting and Banking and Finance,
Ogun State University, Ago-Iwoye.

Department of Accounting, University of Ilorin, Nigeria.
Department of Accounting and Finance, University
Putra, Malaysia.

Department of Finance, University of Waikato, New
Zealand.
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Manuscript Submission Guidelines

1 Text Composition

To ensure the integrity of the blind review, authors should delete their names
from the main text. Detailed title page must be submitted in a separate file.

The title page should contain title of the paper, names and addresses of the
authors. The corresponding author should be indicated for multiple authorship.

The manuscript should be well organized technically and should include the
following:
¢ Title Page
e Abstract
¢ Other headings (such as introduction, literature review,
methodology, results and discussion, conclusion/recommendations)
e References

3 to 5 keywords describing the subject area of the manuscript and JEL
classification code must be included.

Abstract must be between 150-200 words and should contain justification of the
topic, aim of the study, methodology used, the main results and
conclusions/recommendations.

Text Format

0)

7)

8)

9)

Manuscripts should be prepared in Microsoft word document file format. Text
must be single-spaced, Times New Roman, and font size 12. Manuscripts should
be set at traditional settings (top and bottom margins at 1 inch and side margins
at 1.25 inches) with page number assigned to each page.

Maximum length of a manuscript is 15 pages including appendix and references.
Manuscripts with more than 15 pages will require the author to pay for the
additional pages.

All illustrations (figures, charts, tables) should be correctly labeled with sources
and titles and inserted within the appropriate point of the text, rather than at the
end. Objects should be numbered in sequence using Arabic numerals. All
illustrations must be in black and white.

Footnotes should be avoided where possible, and should only be used for further
explanations if necessary.
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In-text Citations and References
10) The journal adopts APA referencing style and in-text citation. Authors are to
comply strictly with the style for in-text citations and end of report referencing.
Please refer to publication manual of the American Psychclogical Association
(6" ed., 2014 version)

Submission and Article Processing Fee
11) A non-refundable fee of N7,000.00 is expected to be paid for peer-review. Upon
acceptance, N15,000.00 will be paid as article processing fee.

Copyright
12) Authors submitting articles must warrant that the work is not an infringement of
any existing copyright. IJF will not be held liable for any breach of warranty.
IJF holds the copyright on all materials published in the journal, whether in print
or electronic form both as compilation and as individual articles.

Please email your manuscript to the editor-in-chief at: ecijof@unilorin.edu.ng

If accepted, a complimentary copy will be sent to the corresponding author.
Additional copies can be purchased from the publisher at the rate of N1000.00 only
or $80.

CORRESPONDENCE
The Editor,
Ilorin Journal of Finance
Department of Finance, Faculty of Management Sciences
University of Ilorin
P.M.B 1515, llorin
Kwara State, Nigeria.
ecijof @unilorin.edu.ng
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