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CTL4PTER.9
Cts.IECTIVES ",\*\D CO.\*TEsT'CF TffiE SE}iNOR SECOSD,{R.Y SCHOOI-

E C ON O}{iC S CUR,}TTCUN,U}{

Suraj udeen O. .A.DEGEO\T

M'TR.ODUCTXO}i
Economics examines the choices people make about the use of limited resources to

satisfu unlimited wants. This helps to explain and predict l-rou, goods and sen,ices *,i11 be
produced and consumed. It further te11s on who gets u,hat, horv and rthi"

Economtcs is one of the six eiective subjects in the senior secondary curriculum. The
pupils are expected to spend 6 years in Primary School, 3 years in Junior Seiondary School, 3
years in Senior Secondary schooland ar ieast4 years inthe universit),.The senioisecondary
is mainly divided into three anns namely Science, Arts and Commercial classes. A srudent in
the Senior Secondary section is expected to choose one of the arms from their first 1,ear and
this class determines what the student could or could not srudy at the tertiary ie'el because
they have subject combinations tailored tou,ards certain disciplines. although iubjects such as
Mathematics and English Language are compulsory for all the classes,

OtsJECTTVES
At the end of this chapter, you should be able to:

l. descnbe the nafure and scope of Economics;
2' outline the four major objectives of secondary school Economics curriculum;3' highlight any ten major Eeonomics themes in the cun-icuium ancl name at least three

sub-topics under each; and
4' discuss five problems and prospects of teaching and leaming Economics at Secondary

School level.

ECO} O}i{CS CURRICULU}{
obemeata (1 99 1 ) observ'ed that opinions (in the 19 50's) did not favour the teaching of

Economics in Secondary Schools because most educational policy makers in Nigeria u,ere
British and E'ere influenced by what obtained in Britain, Again, most of the Economics
graduates in Nigena did not suy long enough in teaching to mount pressure for the inclusion
of Economics in the Secondary School curriculurn.

. The philosophy of the Economics as slated by Nigerian Edrrcational Research anciDevelopmenr councii. (NER.DC,2013) is ro pr.r.n, EJonomics as a subject that has
relevanee in everyda;' life and could prepare graduates for an entrepreneurial career in furure.The de'"'elopment of'the human capital and the entire counrry is also the hallmark of the ner,r,Economics curicuium.

CtsJECTN\IL.S OF SENNOR SECC}.DARY SCHOOT- (SSS) ECO}*C}T{C5
CURRNCLLL},9

o,ro*."1r1 I,j"r:"'(2013) National policy on Education (NpE) and as designed by
N rK]-)(-, the sss Ec;onomics curriculum equips graduates of the SSS u'ith the basiclinov"le'dge and skills that rviil enable them io-better appreciate the nature ol economicpr:obiems in the socier,"*, In the light of thrs pl-rilosophy, the specin. objectiyes are to:(i) equ'ip students w'ith the basic pnncrples of-Economit, n...rrury for useful lir.ins andfor higher educationt c ---

(ii) prepare an'c encourage srudents to be prudent and effectrve in the manasement of.scarce resources:
(iiil 

^T]::,*tlttt 
for the digniry' of Iabour and their appreciarion of economic, culturaj andsocral r alue: of our socien: and(il') enabie students acquire knou ledge for practical solution of the economic problems ofNigena. developing counrries anJ the u.orld at larse.



The outlined lofty objectives are to equip students with basic learning expe.rie,n,eeswhich would help to fostei the intellectual 
"power 

of students in general, and <ievexopeconomic perspectives that will benefit their furttaer studies in a variety of social scie.iecs.
SSS ECON@Sff CS CUR,RTCUN.U&{ CONT,ENT

Ttre revised sSS Economics curriculum as po*wnt.a uy idEltDC (2013) con-rprised27. rnain concepts. An attempt has been rnade to lntrgrrt* ih* theoretieal rounoatiois'fr;Til;
subject with their practical applications since the undJrlying philosopkry of this eutrrieurnr*rn isto present Eeonomics as a subject that has rerevamce to everlciay Hre.

A conceptual approach was adopted in identiflying the rllevant topies essentiai f;,or ctraeachievernent of ttre set objectives. trt is to he noted anso tfr'at the structuring of tnre comr.en; vyashased on-the spiral spread so as to rmake it possible fro * o*rrlup.t to be 1ear-nt lirom rts nasiic(from SSS I) to its complex nahlre (in SSS ntrI).

S/N kflajor Thermes Sub - themes

' n"rnitioffi
o Basic Concepts of Econornics
. Scope of Econornics
o The tsasic Economic Froblem
e Importance of Economics

1 Definitions and
Scope Of
Economics

I Alternative
Economic Systems

meanlng, .ti eature s, Hxamrple s, Adva;nta ges a.nd Di saoll,anfa gei
ofi
o Capitalisni

' Socialism
* Mixed Econornies

3. Basic Tools of
Eaononnic Analysis

IJaSIC n 00is:
* Tables, Graphs, Claarts, Functionsamidl lgiiruailioins* I\{easures of Cemtran Teredemey
* iMeasuresof,DispersiorL

4" Froduction IvLeantng and'trype
Factors ofFroduction
Factors [nfiuencing the n-eve] of ,Firodiuctlon
Froduction Fossihility CunEe
Divisiora of l-abour and Speciatrisatiom
Econonaies of Seale

The tr-aw of Diminxislning Returms and the {.aw of R.eh-r.r,n ii,il
Seale

rJ. T}ae Theory of
Consumer
Eehaviour

' The Cardinan Approactrr
o The Crdinatr Approaeh
s Lltiiity N{axiimisation umder rthe Two Aporoach.es
* Consumaer Sur:pnus
o Derivatiom of Demand Curve {rorn the lilheorrr o1i

- Diminishixng hdargimai Uriii,ry/
6,. The Theory of

Dernand
V{eallimg amd n-aw of Demarad; Denaand Schedule u*a C,r*
Exceptional Demand Curve
Detenninants of Deimand

Change in Quaretiry Tleielanded and a Cliange .in Dei-riandl
TSpes of Demand
Elasticity of, Deinanrl- Frice, trncome and Cross Elastici.rry o:[
Demand

@

s

@

@

&

@

@

@

@

@

@

@

s



Theory 0f Supply Meaning and n-aw of Supply; Supply Schedule and Curve
Abnonnatr Supptry Curves
Factors Affecting Suppiy of a Commodity
Change in Quantity Supplied and Change in Supply
Types of Supply

Theory of Frice
Detennination

Price Determination under a nree Mark
Frice Mechanisation
Frice Determination under a Regulated Market
Frice Control

@

@

&

&

Agriculture funeaning, Components and System of Agricultuie
Froblems Militating against Agricultural Froduction in
Nigeria
The Role of .dgriculture
Agricultural Policies in Nigeria

,d Firm and an Industry
n ocation of Industry
tr ocalisation of Industry
Xndustrialisation

Indush"ial Folioies- Indigenisation, privatisation,
Cornmeryialisation and Nationalisation

@

@

@

g

@

Dish'ibutive. Trdde Meaning and Chain of Distribution@

&

0

o

The Wtrolesale
The Retailer
Froblems of Distribution in Nigeria

The Theory of Cost Different Views of Cost
Cost of Froduction
Short run and Long run Costs
Optimuna F'actor Combination

@

s

&

@

@

I\,4ar,ket Struatures

Xmperfect Markets- Fure Monopoly, Discriminating
Monopoly, Monopolistic Competiiion and Oligopsiny
Other: fu{onopsqny, Oligopsony and

Bnsiness
Ongal:lisation

Frivate and Public enterprises

friv.atg Enterprises: Sole proprietorship, Cooperative
Societies and Joint Stock iompany :'
Sources of Finance to Finn

Determinants of Fopulation Growth
Fopulation Size and Growttr
Population Density: trncreasing population and Declining
Population

It*rr,.* Concepts: Over-population, Under_population

42

7"

8.

o

n0. indusft'y

1i.

1"2.
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Population Stnrcture/Distibution: Age, Sex, Occupational
and Geograptrical Distibution
Fopulation Theory: T?re Matrthusian Theory and
Demographic T'ransition Theory

o

@

15. I-abour Market Concept oftr abour Force

Dernand for l-abour
Wage Deten'nination
Mobility of X-abour

Efficiency of Labour
The Concept of Unemplol,rnent
Trade {-Inion
Employers' Assoeiation

17. Money kleaning and Historical Deveiopa.nent of N{oney

Types of,lrloney, Characteristies of Good tMoraey, Fu:neiionl

of lv[oney, Demand for Nfoney ane[ Supptry o][ I\Aoneir

The Ouantiw T'heorv of N4onev and Gnaharn's l[-aw

6

o

@

tE. trnflation and
Deflation

nnfl ation: N{eaning, fuf easurement, Types, CarLrses, lE J feets
and Controls of {nflation
Defnation: Meaning, Causes, Effeets ainel Cr"rr,ntroi of,

Deflation

@

o

o

19. Financial
Institutions
(Banking)

Commercial Banking
Central Banking
Merchant Banking
Develooment Bankine

o

o

o

6

20. Non-Bank
trnstitutions &
Financial Market

Insurance Companies

Mortgage trnstitution
Investrnent Trust
Nigerian Deposit nnsurane e Corporatiom G\fDliC)
The Stock Excteange

Nloraev and CapitaX l/trarket
11 nnternational Trade International Trade & Donnestlc Trade

Reasons f,or Xntemationan Trade

The theory of Corrparative Cost
Advaretages & Disadvantages of nmtematioman Tradc

Cornposition &'flrend of trntemlailonal T'rade among West
,\frican Countries
Economic Integration & Custom union

/-/.. Xnternational
Payment

Temrs of Trade

Batrance of Trade

Balance of Payment

Devaluation of Cun'ency

@

s

@

@

23. Fublic Finance Meaning & Objectives of Fublic Finance

The tsudget: Meaning, Types & Effect
Taxation
Govemment Expenditure
Fublic Debit

@

o

c

l9

a

24. National Income . Meaning, Basic Concepts, Measurement & Pr-olppg o:[

43



National Income Statistics
Factors Affecting National or Country's National Inconne

Uses of National Income Statistics
The l-imitation of the Use of National lncome

The Theory of Incorne Determination: Circular Flow of
trncome, the Concept of Average & Marginal Propensitiqs

@

o

@

(D

@

Economic Growth and Development

Characteristics of a Developing Economy
Nleasures to Accelerate Economic Development

Development Planning
]rliseria's Pl

Economic Growth
and Developrnent

Qevelopment of the Fetroleum trndustry inNigeria
Effeets of Fetroleum on the Nigerian economy

T'he Nigerian National Fetroleum Corporation (hlNPC)

The Organisation of Fetroleum Exporting Countries

@

@

@

Feh'oleurn and the

Nigeria Economy

Economic Comrnunity of West African States (ECOWAS)

Ecol'romic Comrnission for Africa (ECA)

African Developrnent tsank (.{DB)
T'he European Econornic Cornmunity (EEA)

trnternational Monetary Fund (IMF)
The International Bank for Reconstruction and

Developrnent (IBffi)
International Finance Corporation (IFC)

trnten'lational Developrnent Association (iDA)
General Agreement on Tariffs and Trade (GATT)
United Nations Conference on Trade and Development

nnternationaX
Economic
0rganisations

Twenty-seven (27) outlined teaching units have been spread over the three years on

ttae basis of ttre nature and complexity of the topics and the totai teaching time available in

each year. In ttre light of this, nine (9) units are allocated to SSS I in order to give more tirne

fon the treatrnent of each topic so as to provide adequate foundation for subsequent work' Ten

(10) units are allocated to SSS II on the understanding that there is a greater familiarity with
the subject" Only eight (8) units are allocated to SSS trII because the effective teaching period

is shorter tlaan im SSS n.
C&TTIQUE OF' SSS ECONOMTCS C{IRRICULUM

1, [madequaey of evaluation strategy: So much emphasis has been placed on the use of
connprehensive and continuous assessment which favours cognitive development

above othen domains of education.

2. Laeli of eornnnitnoent by Economics Teachers: Lack of initiative, innovation,
skitrls, independent/consffuctive mind and creative ideals characterisesmost

teaehers' Frosition on the innovations.

44
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3. Changes in Learning and Instructional },Iaterials: The changes require teachers to
question their traditional subject practices and classrooin g**tl*u. IiAosl, teaehers are
however very conservative and adan:lant to change.

4. Obsolete Texthool<s: Most Ecouonnics textbooks are badly written, si<etchy and naeli
the in-depth content. They are trargely descriptive. They are poorly itrlusffated and
contain lots of inaccuracies and they are mostly produced in a huny.

5. No training and a'e-training progreuxmefor teachers: No refrdshea' courses or
workshops oreven conferences for Secondary School teachers ofEconomics"

6. Students' poor attiterde and imterest: Sfr.ldents' negative attitude towards the suttjeci
is having great adverse effect on their perfonnance in the subject.

F{OW TO PR.OMOTE TXIE TEACE{MqG -4N8"} {,EARI{TNG OF ECONGMTCS XN

SECONDARV SCE{O&X,S
1. Less emphasis on cognitive domaim f,m evaluatiom: probXem-solving appro,acir. thail

requires more than sirnply recall or perfonnance of rudin,entarir skil]'s should. be
adopted"

2" .Adequate conarnitment by the Eeomomics teachers: Teachers need 'Lo he meore

committed and dedicated and tleey rnrlst be adequately rnotivatec1.
3. Frovision of ad.equate teachimg axad Rearmimg resources: Audio-visua,l aicfs,

textbooks and all other teaching resources should be rmartre avaritrabte in suf,ficient
quantity and right quaiity.

4. Regulan" comferences amd workshops: The govei'rmremt s,{:louid spoflsor or
organise conferences, workshops arid refresher oourses for Secon,iiarlr School teachers
of Econon'lics.

5. Students of' Ecomomflcs shoua[d be motrvated arad emcouraged: Ttrre

pedagogical practices shouid be leamer-ceretred. They sitould be actrvely inrronved in
classroom activities.

C ONC {,{IDXNG RE h4ARtr.{. f:T

Economics as a secomdary sctrtoon subjeet is reot oniiy in4porlan'[ to sturXentis hr:t the

sociefy at large, because its usefu,[ness cl-l'cs across a,11 the splileres of hulman iir'fl. It equips

stud.erets with a preiiminary understanding of eertain eeoreomi.c lcleas and ar general i1,1;r^:-:".-'
ahoutt the Nigerian economy. trt is laowever obvior"ls that lleonomics tleaehel:s ane 'faeitrg
eri'cical challenges and ttrrese need very urgent attentiom" Speeifleanly, for rmproved aaaclerreie

achievernent in Ecomornics, teachers meed to he adequatetry rreotivated, regr.itlar refreslaer

courses and workshops instituted an<l appropriate teaehing/learming resources provided.

R.EVEEW QUEST{ONI4
i, FJiscuss the nature and scope of Econornics within the context of the secondary scnrool

curriculum
2. Highlight any five reasons why we study Econornics
3. Outline any four major themes in Econornics and the sub-topics under sucLr

themes.
4. Describe the main challenges of teaching Economics at the Secondary Schoot tevel

and suggest solutions.
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