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EDITORIAL COMMENT

The Tlorin Jo : : :

Faculty of Mzzzze?rf:r::::ce e bl-a.rmua.l publication of the Department of Finance,

the Joumnal, cont: i Hilie ler;ce.s, University of Ilorin, Ilorin, Nigeria. This edition of

it o ( .) s, I and II with the articles focusing on several
in finance, banking, business and related areas in economics.

Issue i 2

qualityl :t?rlsc:::o r‘;fesebver; @) am(.:les disc‘:ussing various topics such as the credit

industry, capital Sty (tm 5 Worlfmg capital management in the consumer goods

i . cture th.eorles, corporate governance and dividend policy,
al financial reporting standards, public debt management and lastly,

o ¥
acroeconomic indicators and stock market returns.

Issu i : A ! i
e 2 has six (6) articles with diverse issues such as financial leverage and

performance, }mpact of agricultural financing schemes on agricultural output,
customer relationship and customer satisfaction in deposit money banks, foreign

capital ix.lﬂows and stock market development, oil rent and financial development and
lastly spirituality and entrepreneurship development.

The different issues presented in this edition reflect the aim of the journal.

[ wish to thank the various contributors and anonymous reviewers whose constructive
reviews and criticisms have ensured the success of the journal. The unflinching

support and efforts of the editorial members of the journal are also acknowledged.

I wish the readers a happy reading.

Dr. MLA. Ajayi
Editor-in-Chief
Ilorin Journal of Finance
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from the main text. Detailed title page must be submitted in a separate file.

The title page should contain title of the paper, names and addresses of the
uthorship.

authors. The corresponding author should be indicated for multiple a

The manuscript should be well organized technically and should include the
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e Title Page
e Abstract
as introduction, literature review,

e Other headings (such
methodology, results and discussion, conclusio

e References

n/recommendations)

3 to 5 keywords describing the subject area of the manuscript and JEL
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All illustrations (figures, charts, tables) should be correctly labeled with sources

and titles and inserted within the appropriate point of the text, rather than at the
end. Objects should be numbered in sequence using Arabic numerals. All

illustrations must be in black and white.

Footnotes should be avoided where possible, and should only be used for further

explanations if necessary.
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Nigeria | financial  inclusion has
M% alleviation in Nigeria
through rural credit deivery: o
Olaniyi and Alenoghen (20
investigat relationship between
financial inclusion and GDP per capital in
Africa using 2 BayesianVAR model forl3

i on GDPper capita-

it s Mohammppered, Mensah :Illd' (i{lse:;el;
ined financial 10¢

Dako (2017) examin P

and poverty reduction in
i loying the Treatment Effects
o v Sample Selection

version of the Heckman :
. Niodel and Propensity Score Matching
M) for robustness checks the results of
the probit models showed that the net wealth
benefit derived from financial inclusion
(thus the use of accounts, saving.s,
withdrawals ~ and  access 10 credit)
significantly reduces poverty.
Nwafor and Yomi (2018) explored
the relationship between financial inclusion
and economic growth
to 2016. Employing Two-
Squares (2SLS) estimator, the result
revealed that financial inclusion has
significant impact on economic growth in
Nigeria and that financial inclusion have not
been influenced by financial intermediation
inclusion within the period under review.
Mwaitete and George (2018) assessed the
effect of financial inclusion on economic
growth in Tanzania for the period 2008-
2015. The results of the regression analysis
revealed that financial inclusion have a
positive effect on the economic growth of
Tanzania.

Kim, Yu and Hassan (2018) studied
the WWP between financial inclusion
angi €00nomic gl:owth for 55 Organisation of
Cooperation .(OIC) countries from

Employing panel Granger

in Nigeria from 2001
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‘Table 3: Regression Result for Economic
o ,

o AEG Coefficient  Std. Erro‘l;
P X 1.342947 H’%
4] 0.662397 .130043
"Aft(-r};(m) 1.095845 0.2620
AlnFI(-1) - 1.254059 0.0783
AlnMS 1.236958  0.374690
AlnMS(-1) -1.946168 0.458599
AINTR -2.378903 1.121268
AINTR(-1)) 0.546561 0.31372
AINFL -0.036185 0045299
AINFL(-1) -0.050960 0.043908
ECMEG(-1) -0.250002 0.109471
R-squared 0.779214  F-statistic
Adjusted R-squared 0.695346  Prob(F-statistic
Log likelihood -69.77992  Durbin-Watson

Source: Authors computation (2019)

Table 3 shows that R-squared is 0.779, and

this indicates that the m
This implies that 77.49 of

odel is of good fit.
variations in

econor_nic. growth (EG) are accounted for by
financial inclusion (FI), money supply (MS),
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interest rate
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model is adec
predictions,






