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gle account being a combinedarrangement of government bank accounts allows the
ement of public cash and alsoenablesconsistent monitoring of cash balances of
account.The high rate of corruption bedevilling Nigeria economy coupled with the
cial crunch have necessitated operationalisation of the constitutional tool (TSA)
ment ministries, parastatals, and extra ministerial departments with the
al of reducing the siphoning of government fund, boosting revenue collection, and
fective fund management. This study investigated the role of operationalised TSA in
ent by eliciting the opinion of accounting practitioners across northern and
of Nigeria. Specifically, the study evaluated the factors influencing the
tion of treasury single account as well as investigatedthe role of treasury single
fective fund management. Finally, the study evaluated the effect of treasury single
vernment transparency. The study employed primary data through administration
| questionnaire. Descriptive statistics and ordered logistic regression were used in
ata for the study. The study revealed that operationalised TSA impacts oneffective
of fund and enhances government transparency. The study therefore recommended
went in its efforts to develop a sound and judicious management of government
Id ensure that all treasuries are kept in a single account.

. Fund Management, Public Resources, Government Transparency, Corruption
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lic fund management reform is one of the most important reformsin any country
res a governmental financial system that encouragesaccountability, transparency,
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fiscal discipline and prudency in management and usﬁge oor %ontrOI of public funds, having p
service delivery and in turn,economic development-rzaﬁci her projects and also ;evenue Benerap,
5 : ; : soastofi venues are been generateq p
id sh with banks while governments borrow en more re !
Mlle);z: remitting just little t%ken to government coffers even wh well as plan the structure for pyp.

jorities as : ; .

been a major source of concern to government. Ttggsrg:ig; and considering human, mati;‘lal and ofp
ic reform, In ’ ill assist in general apprajsa) »

i mamgenen, el comonte o, WU, Gt wil st e g
5 f ste 2 2 nedis

the actual performance of government financial management Sy nd payments becomes fundamengy

A r receipts @
account in which government of a nationcan transact all he

i t of governments is an . binedatratiod o
public'ngtwﬁgainigiiTc:. T%veasury Single Accpu;lt (fTsl?b)li::S fin?sfr'}'s N i i’ {“t;
public bank account enables a consolidated appraisal © pes cash-andanking po Tyl
process and device for properly management of pupllc_ f?nanc ) cept but a constitutionall
Treasury Single Account (TSA) not just assumed "'ldl:i,“'}usa}i ‘;C;" P
Section 80 (1) of the amended 1999 Constitution opine ;
camlcd or éi\)ven by the Federation (may not be funds or other monies expend under the

Constitution or any Act of the National As}slemlté]ybinto ;ﬁ){egtl:g;opl;zgcf?rgld grfeméofl esg‘;if::
SA established for a specific ose) should be remitted into Olidated
lgivenue Fund of the Fedgration"}.ml-ll‘gwever, governments in ngena h.ave Vet ysai mal‘ntam‘
several multiple accounts for the receiving and paying of public funds in f!agrant dvxsobedxencet
the constitution that mandated that all government revenues be. paid into a single account
However, in 2012 the government of Nigeria under the leadgrshlp of Goodluck Jonatl}an ran.
anexperimental scheme for one single account with 217 ministries, depanmfzqt and agencies asa
test case. This scheme helped the government in savingaround ¥500 billion from fnvolous' |
spending. The prospect of the testencouragedthe full implementation of TSA by 2015, this
propelled the government in giving directives that banks shouldengage the technology platfo |
that can accommodate all MDAs in the TSA scheme.Hence, this paper examinedth
operationalisation of treasury single account and fund management: a perception of accountin:

practitioners in Nigeria. The following hypotheses were formulated for specific objectives (i
and (1ii) as guide to the study: ;

“all revenues, or other mopjes

CS

essential factor for effective managemen; ;;; i
|

Ho,: Treasury single account does not significantly facilitate effective fund management.

Haqy: Treasury single account does not have significant effect on government transparency an
accountability.

2. LITERATURE REVIEW
2.1.1 Concept of Treasury Single Account

Treasury single account is a public fund Management instrument for efficient |
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system of subsidiary accounts that areconnected to a main account such that, transactions are
effected in the subsidiary accounts but closil_xg balances on these accounts are paid at the end of
every business day to the main account. Haymg TSA.enable the prompt capture and release of all
due revenues into government account without going through another banking arrangements
(Onuorah&Appah, 2012).

2.1.2 Transaction Processing Under a Treasury Single Account System

Cem (2010) averred that there exist two main transaction processing systems, and can be related
either the Centralised or Decentralised TSA architecture.

2.1.2.1 Centralised Model

Centralised modela single transaction processing. It involves concentrating authority to process
transactions, access and operates the government account with the treasury. This infersthat the
treasuryassists the spending agencies to make all payment services and also possess the exclusive
authority to operate the treasury single account, including all the subaccount of its regional
treasury. The MDAs and other agenciesmust submit requests for payments to the centralized
authority/treasury before making such payments. This transaction processing systemis associated
with any of the centralized (e.g., France and Brazil) or the distributed TSA model (e.g., the
United Kingdom). In either situation, the centralised authority/treasury are only permitted to
operates themain account and transaction accounts. Sometimes there may be different transaction
accounts for each regional treasury unit and/or individual budget institutions. This is illustrated
in the figure 1,

f o ———

f T Head 1) o Central Bank ; Ta Payers f
" o?:m ==l (TSA mEnsmoat E e
p ‘ | nbaase) 'E;T“\.Gv —
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rrrrr AR ANRGEHTTR ':'s,' byh.!:':_— O35 4l o ' E e
; 0 | Central Bank ! .1; R "
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b seneies i ;}&tn,. 2 ‘ngjwl
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| Budget/Spending |
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Figure 1: A Typical Centralized Transaction Processing System (Adapted from Pattanayak &
Fainboim, 2010)
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2.1.2.2 Decentralised Model
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Fainboim, 2010).

Figure 2: A Typical Decentralized Transaction Processing System (Adapted from Patte
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2.1.3 Preconditions for Setting up a TSA

aring list of current bank accounts,
technological requirements, political backing,existence of int

chart of accounts and capacity development of TSA users. T
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single account requiresthe survey of all the cxnn'cntgovcm{nent accounts with banksand itshoulq
‘be organized (including their nature of the account, type of account and balances in the account),
‘This willeasethe documentation of bank accounts for subsequent closure or linking with the
\reasury single account.Operating treasury sn_ngle accountis a difficultdecisionthat involves
closing the current bank accounts of budget institutions (outside treasury control) that maylead to
sowerful opposition. To achieve success in establishing TSA, the highest level of government
_must explicitly and strongly backtreasury single account reform (Ahmed, 2016).

The existing legal framework for operating governmental account should be revised, in
order to give room forimplementation of the treasury single account. TSA must be accompanied
by legal backing that enables the termination of current bank accounts of ministries and budget
institutions. The legal authority for creating government accounts must be assignedto the Ministry
- of Finance if success must be achieved. Likewise, an enhancement of technological capacity of

. the banking system cannot be overemphasized. This is key in the operation and reporting on TSA
 transactions.

_. There is need for the development of a payments clearing system, a real time gross
 settlements system at the government bank, and the linkage of various commercial banks to the
-~ real time gmss'settlements system. The treasury can also be connected to the real time
1 settlemgnts requirement. Some important data that ispresentlywith the banking system may be
lost during th}: implementation of TSA. This information should be captured with the chart of
~ accounts, which may require adjustment. This should be finalized during the conceptual design
4 Qhase of the TSA.Training offuture users of TSA within the Ministry of Finance,Treasury, and
line agencies on the new procedures and applications will enhance the achievement of the
 desired results. It is important to carefully coordinate the training with the introduction of the
- TSA. User manuals on receiptsand payments procedures under TSA system should be
- developed (Simon, 1997).

- 2.1.4 Benefits of Treasury Single Account

_ TSA is undertaken to ensure prompt and accurate information on government financial
- resources. It also ensures government effective sole control over government’s aggregate
. financial resources. The account permitsefficient cash management of government financial
- resources. TSA simplifiesconsistent monitoring of cash balancesin government account. It also
- supports higher quality cash outturn scrutiny to be embark on while at the same time,reduces fees
and transaction costs associated with several accounts (Sailendra & Israel, 2010).Having a single
~ bank accounts reduces the administrative cost for maintaining these government accounts, with
~ the inclusion ofthe cost associated with bank reconciliation, and reduced fees to the banks. TSA
strengthen overall cash management process and reduce value of outstanding payment vouchers.
TSA enablesaccurate and prompt payment mechanisms.It guarantees that there won’t be
ambiguity with the volume or the location of the public funds, and ensures the possibilityof
monitoring payment mechanisms precisely. Lastly, treasury single account maximizes the
opportunity cost of idle cash through investing any surplus fund to yield good returns.
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2.1.5 Concept of Public Fund Management
i seSSes i lace to
Public fund management involves the strategles and prou(:)sl;?; il&uetm;ﬂbul: W
guaranteeavailability of sufficient cash not only to meet governmen(; c.n B s fsi]
minimize cost of borrowing and to put in check oftotal cash t‘low;9 ur;sfrth g
and legal limits (Omoleyinwa & Naiyeju, 2011). Premchand (lt? )mnmunity's SRS
management is the linkage between the present expectation of co

i According to
' i olicy of government. .
future. It lies at the very heart of the operations and fiscal pis c)(;nccrncd e,

e, o g 8. fm;‘d r:lqnat%ennc;:;:d also the preparation of apgropr?inies
rocurement, organizing and utilization of public S at society. Therefore, it »
gm'emmem poli%ies so%ls to achieve the expectations Otg‘e;‘lgzsc:r:;gnsparen ¢y, cost effective % ;
i ent SO as
necessary to have a good banking arrangem

public delivery, accountability and economic growth.

R T e 2 Byt ot

2.2 Underpinning Theories . e
ing,

Williams (2010) defined management of funds as the Proc:risn :)ef;mf;rtlﬁg ﬁﬁancial ctabilith

(short-term) investing cash. It involves an i'mpOl.'tamaSPe‘:;l‘Ltmg“policyis ‘e method by whitH

and solvency of government. Incrementalism in govern e Failrng]

ime so as to ¢ :
several small policiesare altered anzc:) l;x;ac;[;ire(i%i; ::1 S ior o, eritically explain what TSA
ic Adeolu . ) “
government policy change ( 5

1

i siders the theory of =

and Cash management are in the government setting, the study con g
i

e AU i B i

: : ili chanisms has been
accountability and fund theory.In recent years, thelr}terest in accc_>untab|hrt;/c:;;fi taportant sy
great and relies on after-the-fact verification. Auditor uses au?)llta rlgfs\;vhen violation of sconl
information and recognize dishonest pl;inclaizsutgl;letgag;?srttltcz)nmaimain ecusity by deterencel
E?\::ICI\:;}? c:‘t:rifz;d{tlil:;Zt;orlz\f/ca;n?'grgczztn;gﬁt and organigational security. Accountability is an 4
important tool in the development of trust during human interface.

Thus, accountability is not only a means Of'aChti'ec‘jli?ftt:(cj)m:ii:‘ri;i‘;zgtys;tst?;os he\l)i),;j ;]2
ievi t-class design goal of services in fede tr) :

:gg;i‘:;%m?;s is delicate inggenegral, mechanisms to support accountability tl:aw: been llf;;iertaken
in several specific ways: determinate distributed systems and networ sc;rage. dowever’
accountability approach to achieving security lack general foupdapons or models and
programming. Therefore, for proper accountability and close monitoring of the government
funds, the TSA policy will be implemented and accountable for.b~y the Central B_ank of
Nigeria.Moreover, fund theory, developed by William J. Vatter, dl.fters fron} th.e entity and
proprietary theories due to theirobvious weaknesses and inconsistencies. Funq 1s simply the set 3
of assets and related financial resources devoted to a definite purpose, which may generate |
income or otherwise. The balance sheet equation would be

YAssets = Restrictions on Assets

The restrictions on the assets can occur from either the liabilities or invested capital. The
invested capital should be retained intact unless there exist anexplicit authority for total or partial
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liquidation i1s given. Ihe restriction on assets can include specific purposes for their uge
mandated by law or contract. Fund theory is the most applicable to the governmental and not-for
profit organization where endowment funds, encumbrances, and special-agset groups ofien

devoted to specific and separate purposes prevail.

2.3 Empirical Discussion

Kanu (2016)assessed the effect of TSA on Nigerian economy. Questionnaire was
administered to staff of selected ten banks. Chi-square was employed for analysis of the data
obtaiped. The .stuc.lyrevealed that the implementation of TSA negatively impacts on the liquidity
posinqn of Nigerian banking sector.Bashir (2016) examined the effect of TSA on the public
ﬁnancnql management in Nigeria. The researchers made use of primary and secondary data. The
populations qf the study were Ministries, Department and Agencies (MDAs) within Bauchi
metropolis using a sample of 72 respondents through judgment sampling. The obtained data were
an‘alyzed using the Pearson Correlation techniques.The result of the study revealed that adoption
of a Treasury Single Account (TSA) significantly helps in plugging financial loopholes and
promoting accountability in the public financial system.

Pattanayak & Fainboim (2010) in their work titled Concept, Design and Implementation
of T.SA. It also fievice an alternative methods for designing a TSA that take cognizance of
§pec1ﬁc country issues as well as the preconditions and desirable sequencing for its successful
lmplerpentanon. Their study includes country examples from different regions in support of the
analysis and recommendations.

3. METHODOLOGY

This study adopted a survey design, ‘a research technique in which information is

gathered from sampled respondents using a questionnaire. In this study, the researchers interest

is in studying the opinions of respondents through the distribution of self-administered copies of
les in order to harness information

questionnaire on a cross-sectional basis to the selected samp
for the purpose of analysis and making deductions there from. The study focused on accounting
practitioners in Lagos state and Anambra state, Rivers, Kano state, Kwara state and Borno
representing South West Region, South East Region, South South Region, North West Region,
North Central Region and North East Region respectively. A total of one hundred and twenty
(120) copies of questionnaire were administered to elicit the opinio
on the role of TSA in fund management of public entities and transparency of govern
activities with one hundred and ten (110) returned completed. Thestudy used both descriptive
and ordered logit regression for the analysis of data gathered through the questionnaire.

n of accounting practitioners
ment
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4. FINDINGS AND DISCUSSION
Table 1: Respondents’® Profile

FDcta“S mistics Numbers %
Gender Male 77 70
Female 33 30
Total 110 110
Age Below 35 Years 20 18.2
36-50 Years 51 46.3
51-65 Years 30 27.3
66years and above 9 8.2
Total 110 100
Education B.Sc./HND 74 67.3
M.Sc./Ph.D 36 32.7
Total 110 100
Professional ACA/FCA 76 69
Qualification ACCA/FCCA 11 10
CAN/FNA 23 21
Total 110 100

Source: Authors’ Computation, (2019)

Table 4.1 shows the background
70% (77) of the respondents were male

FCA, 10% were ACCA or FCCA while 21% were holders of CAN or FNA.
Corresponding Author: +234(0)7037925312
Email:kolawolekazode@zahoo.com
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Table 2: Factors influencing the Operationalisation of Treasury Single Account

PERCENTAGE (%)

STRON  AGREE  Undecide DISA STRONGL TOTAL

8 GLY d GREE Y
AGREE DISAGRE

E
Political Backing 86% 10% 2% 2% 0 100
(95) (1 ) ) (0) (110)
Legal and Regulatory 85% 13% 2% 0 0 100
- Requirements (94) (14) (2) 0) 0) (110)
Technological 78% 16% 4% 2% 100
. Requirements (86) (18) 4) 2) () (110)
"f Effective Banking System 66% 24% 6% 2% 2% 100
§ (73) 2 @ @ (110)
Capacity Development of 67% - 24% % 2% 100
 the TSA Users e ® @ O (10)

Source: Authors Computation, (2019).

Table 4.2 shows that 95 of the respondent (86%) strongly agree that political backingis a
“major factor influencing the implementation of TSA while 2 of them (2%) disagreed. Equally,
11% of the respondents agreed and 2% of them are undecided. This means majority of the
respondents agreed that political backingis a major factor influencing implementation of treasury
single account.Similarly, legal and regulatory requirement is strongly agreed by 85% (94) of the
respondents to be one of the factors influencing the implementation of treasury single account in
‘Nigeria. Also, 14% of them agree t0 that fact while 2% of them were undecided. Since, the
- percentage of the respondents that agreed and strongly agreed is more than that of those that are
undecided, it is shown that legal requirement is one of the factor influencing the

 operationalisation of TSA.

Equally, 85% constituting 94 of the 110 respondents strongly agreed that legal and
regulatory requirement is a factor influencing the implementation of TSA. In addition, 13% of
the respondents agreed. However, 2% (2) of them are undecided. Similarly 86 of the 110
respondents (78%) strongly agree, 16% (18) of them agree while 2% (2) of them disagreed and
4% (4) of them are undecided that technological requirement is a factor influencing the

operationalisation of TSA.
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The result of the study also revealed that 66% (-;3) Oftd:%rrleir;’o'?gin?nsgﬁgfly
5 . o ntatt

e banking system is factor influencing impleme i e
o em\l‘;ca that 24% (26) agreed while 2% (2) of the respondents Str?:cgtlo); dilxsu%gm?
(ﬂ:‘:h:tf I'::he respondents agreed that effective banking system 6105/ ?7) s dec‘;ﬁ“g‘
- i 1 i i e

- tation of treasury single account in Nigeria. However, 572 ’
:::)‘:tr::a': are agree and strongly agree are higher, majority of the msponacuisicepgy

effective banking system is a factor influencing the implementation of treasury single acg

Nigeria.
The result also indicates that majority of the respondepts 67%.(74) SU:OHgly agre,
capacity development of TSA users constitutes a major factor mﬂuencmgl th;e o/lm%l)em;:n
TSA in Nigeria. However, few of them 2% disagree to that fact while : o (8) o th
undecided. Therefore, the result shows that political backing, legal. and regulatory requi
technological requirements, effective banking system and capacity development of th
users.

Table 3: Ranking of Factors influencing Operationalisation of TSA

Source: Authors Computation, (2019).

Factors Agreed | Disagree Rank
Political Backing 96% | 4% >
Legal and Regulatory Requirements 98% 2% g 3
Technological Requirements 94% 6% e
Effective Banking System 90% | 10% 5 |
Capacity Development of the TSA Users | 91% 9% 4" {;

The factors influencing the operationalization of TSAare ranked according fto
responses and the result is presented in the table 4.3. The responses are reduced to two (a
and Disagree). Percentages of Responses on Strongly agree and agree are sum up to form ag
while undecided. strongly disagree and disagree are sum up to form disagree. The result sk
that legal and regulatory requirement is ranked first followed by political backing (2™
technological requirement is ranked (3"). Equally, the responses show that capacity developn
of TSA user is (4™) while effective banking system ranked (5™). .
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Testing of Hypotheses

Ll Treasury Single Account does not facilitate effective fund management

, able 4: Ordered logit estimates for effective Fund Management
Dependent variable: Fund Management

i CoefTicients of ordered logit Marginal effect
()
sdependent Variable -
ry Single Account 6.48*%** 1.10%**
(1.41) 0.096
ective Banking 1.37%%% 8.021 *)“
(0.48) (0.009)
ant cut! 9.54%**
2.22)
Consta t cut2 15.5% 0"
(4.04)
Lo stant cut3 22.3%»
] (6.24)
ant cutd 27 2%k
(7.58)
bservations 110 110
‘ likelihood 154.41577
ald statistics 23.54
ue of Wald statistics 0.0000

e: Author’s computations, 2018.
dard errors in parentheses***, ** and * denotes 1%, 5% and 10% level of significance
ively

ed to investigate the effect of treasury single account on
‘management in Nigeria. The result is displayed in Table 4.4 above. The estimates of the
Gcient of the regression and the marginal effects are presented in column 1 and column 2 of
e Table respectively. The coefficients are used to examine the nature of relationship and
snificance of the independent variables while the marginal effect is used to evaluate the extent

agnitude or size) of impact of the independent variables on the dependent variable. The
Sendent variable is Fund Management while Treasury Single Account and Effective Banking

are the independent variables. The result indicates that Treasury Single Account and
ve Banking System are positively related to Fund Management. This implies that there is
likelihood that the probability of efficient F und Management will increase with increase in

v Single Account and Effective Banking System.

Ordered logit regression was us

ding Author: +234(0)703 7925312
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single Account and Effective g,

that Treasury ficance. This is because half the v "

: indicates 0%
However, the result ind 14 level of signi

. . g Q ®
System are statistically sugmhculnt at 1 c e than the stan Jard errors of the coechms
> - - ~ . arc
the coefficients of these variables gre

: agement in Nigeria. The values of the p,
means TSA has sligniﬁcnm. |m;();ctc‘:)'l‘u$:dzl;1?:dig:me that "elsgci:;gﬁn:;esit::egge E;[glr?e
effect of the logit reg@s:l?"n d management increases by 1. 21 with rise in effectj g b
probability of having high ﬁ‘:nd management increase by 0'0. ia. In the table al] b 0k
the probability of hquall‘lltlyc impact on fund management in Nlﬁen:é e e caatethey
system. So, TSA has "8 significant, therefore we cannot collap i el Thgonu‘
o m‘uﬁ ?hr: sr::trzst:rl\csz Zategories are relevant and thus cannot P
means a § |

ood fit.
statistics is 23.54 with P-value 0.0000 this means that the model has a g

|

E | 3

e t transpare K

: ificant effect on governmen parency, |
Has: Treasury single account does not have sign k|
|

Table 5: Ordered logit estimates for Government Transparency F
Dependent  variable is  Goveppr i j;_)
Transparency E 3
coefficients of | Marginal effect
ordered logit ordered logit o
M @ k1

INDEPENDENT VARIABLES b

Treasury Single Account (TSA) 0.3977** 0.05903**
(0.1638) (0.02439)

Effective Banking (EFB) 0.5412%** 0.08035%*x
(0.1241) (0.02551)

Constant cutl 0.8272
(2.8911)

Constant cur2 2.7254
(2.8850)

Constant cut3 8.45]2%%*

Ob ; (2.9945)

servations 110
Filtiessmatice 81.46 p
Probability of fitness statistics 0.0000

Standard errors in parentheses *** p<0.01, ** p<(.05, *
significance respectively.
Source: Author’s Computation, (2019)

p<0.1 denotes 1%, 5% , 10% levevl' ‘
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regressions are used to examine the nature of relationship and signiﬁgance of 'thc ind'ependent
variables while the marginal effect is used to evaluate the extent (magnitude or size) of impact ‘?f
the independent variables on the dependent variable. In the model,' government transparency is
the dependent variable while treasury single account and effective banking system are the
independent variables. The result of the ordered logit regression in column 1 and 2 revealed that
treasury single account and effective banking system are positively _related to the gqvemment
transparency. This is because the values of the coefficient of the mdepepdgm variables are
positive. It means there is more likelihood that government transparency will improve with the

implementation of treasury single account and effective banking system.

Furthermore, the result indicates that the independent variables are.signiﬁcant. Treasm.'y
single account is significant at 5% while effective banking system is significant at 1% Fach in
ensuring government transparency. This is indicated by the standard errors of the coefﬁcneqts of
the variables which are less than half the values of the coefficients. Hence, treasury smg!e
account and effective banking system are significant determinants of government transparency in
Nigeria. The values of the marginal effect of the logit regression (in column 2) indicate that there
is probability of improvementin government transparency with increase in treasury single account
and effective banking system.

The coefficients of the cut parameters are used to examine the essence of the response
categories (strongly agreed, agreed, undecided disagreed and strongly disagreed). If the cut
values are statistically significant, the categories are maintained in the interpretation otherwise
insignificant categories are collapsed to for a category. In table 4.5 all the constant cut values
except cut 3 are statistically insignificant therefore we can collapse all other categories apart from
category 3 and 4. This means the responses undecided disagreed and strongly disagreed are not
being distinguished by the respondents but strongly agreed, agreed are clearly defined. To
examine the goodness of fit of the model, the log likelihood chi-square statistics of the model is
reported. The fitness statistics of the ordered logit is 16.9 with the P-value 0.0000. Since, the
probability values of the fitness statistics is less than 5% level of significant, the model is good
fits. So, the result of the model is viable for tenable conclusion and recommendation.

This study employed ordered logit regression which revealed that treasury single account
' is a significant determinant of fund management and government transparency in Nigeria which
is consistent with the study of Bashir (2016) that opined that treasury single account improves
- government transparency. Therefore the null hypothesis that states that treasury single account
~ does not have significant effect on fund management should not be accepted.Furthermore, the
' results also revealed that effective banking system significantly impact on fund management and

government transparency in Nigeria and therefore the null hypothesis that states that TSA does
not significantly impact on government transparency in Nigeria should not be accepted. This
result is consistent with the study of Adeolu (2015).

5. CONCLUSION AND RECOMMENDATION

The study concluded that TSA facilitate effective fund management as well as effective
banking system impacts on public fund and management. The study concluded further that
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treasury single account and effective banking sector impacts on government tran‘sparency.
Treasury single account occupies a vital element in public fund management, (hcrefo‘rc.u must be
subjected to strict adherence by all government agencies for it to function efficiently afld
government political will in enforcing the TSA operation must be sustained to fully harness its
benefits. Thus, the government in its efforts to develop a sound and prudent management of
public resources should ensure that all treasuries are kept in a single account.
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